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* & J'MICHAEL MURPHY, ATTORNEY
6389 Quail Hollow Road, Suite 102
Memphis, TN 38120 STATE MS.-LESOTO CO,

TG#374618-970028 ' - FitED
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LAND DEED OF TRUST %’i%s"&éé-é

THIS INDENTURE, made and entared Into this day by ond between
JOSEPH L. PONDER and wife, CAROLYN PONDER dba JOE PONDER CONSTRUCTION

whose oddress s P. 0. Box 34672, Bartlett, TN 38184

. 0s Grantor (herein designated as "Debtor’), and
THOMAS F. BAKER, IV OF SHELBY COUNTY, TENNESSEE

os Trustoe, ond  FIRST TENNESSEE BANK NATIONAL ASSOCIATION

of ___ Shelby County, TN . KEGEENEE: s Beneficiory
(herein designated as "Secured Party’y, WITNESSETH:

WHEREAS, Debtor Is Indabted to Socured Pory in the full sum of
--TWO HUNDRED SIXTY-EIGHT THOUSAND EIGHT HURDRED AND NO/100-———————————————

g::!u:nshiﬁs »800.00 ) evidenced by __ °1® PIomissory note of even date
L avor of Secured Party, bearing interast rom _date atthe rate spacifiad in the note
. providing for payment of attomey’s fees for collection if not pald according 10 the terms
thereof and being due and payabie as sat forth below:
one promissory note of even date herewith in the principal amount of
TWO HUNDRED SIXTY-EIGHT THOUSAND EIGHT HUNDRED ARD RO/100 ($268,800.00)
DOLLARS payable to the order of FIRST TENNESSEE BANK NATIONAL ASSOCIATION,
bearing interest at the rate of one percent (1.07) over the base rate in
effect at First Tennessee Bank National Assocliation, as same may vary from
time to time, executed by the Grantors (Debtor) herein, and being due and
payable on demand, and 1f no demand made, 360 days from date hereof.

WHEREAS, Debtor daskes 10 secure prompt payment of (a) the indebtedness describad
above according to Its terms and any extensions thereot. (b) any additional ond future advances
with Interest thereon which Secured Party may make to Debtor as provided In Paragroph 1, {¢)
any other Indebtedness which Debtor may now or hereafter owe 1o Securad Party as provided
Eggreaﬂ%r:gz |2 ond (d) ar;v advo&cdaes with interest which Secured Party may make to protect the

rein conveyed as provided in Para J.4,
e ey graphs 5 and 6 (all belng hereln referrad to as

NOW, THEREFORE, In consideration of the existing and future Indebtedness hereln
Debtor hereby conveys and warrants unto Trustee the?ond described below snuot:rg hriahi“ od

Chyof _0live Branch County of DeSoto State of Mississippt:
Lots 39, 59 and 61, 1st Addition, FOX HUNT SUBDIVISION, gzction 2, Township 1

South, Range 6 West, as shown in plat of record in Plat Book 54, Page 13, in
the Chancery Court Clerk's Office of DeSoto County, Mississippi, reference to
which plat 1s hereby made for a more particular description of saild property.
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together with oll improvements and appurtenances now or hereafter eracted on, and all fixtures
of any and every description now or herectfter attached to. sold land (all being herein referred
to as the *Property). Notwithstanding any provision in this agreement or In any other agreement
with Securad Party, the Secured Pary shall not have o nonpossassory security Interast In and its
Collateral or Property shall not include any household goods (os defined In Federal Reserve Board
Regulation AA, Subpart B, uniess tha household goods are identified in a securlty agreement and
ore acquired as a result of a purchase money obligation. Such household goods sholl only sacure
scid purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 seclre prompt payment of ol exsting and e Indebtednes due
by Dabtor 1o Secirad Party Uncet the provisions of this Deed of Tnut. if Debtor shaill pay »id iIndebtadness promplly when
due ond shall parfom ol coverionts mace by Debtor, then this conveyance shail be vold and of no effect. if Deblor shal
be in cefault as provided in Pacograph 9. then, In hat event, the entke indebtadnas, together with oll Interast accrued
thereon, shall, at the option of Secured Party, be and become at once dus and payable without notice to Dabtor, and
Tustes shal. ot the requost of Secured Party, sofl the Property conveyed, of a suticiency thareot, 1o satisty the
indebtednass at public utcfy 10 the highest bidder for cash. Sale of the property shall be aavertisad 1of hvee consacutivg
Weeks praceding the 10e in a newspoper pubilished In the county where the Property ls stuated, or f nons i 10 publihed,
then in some newapaper having d generdl ciculation terain, ond by posting & notice for the some time at the courthouse
of the same county, The notice and advertisement shall dscioss the nomes of thae original debtors I his Desd of Trust.
Dabtors waive the provisions of Saction 89-1-85 of the Missinippl Code of 1972 oa amended, H any, os far as this section
restricts the right of Trustes 10 offer of sale more then 160 ocres of o time, ond Trustea may offer the propady harein
conveyed ok o whole, regardien of how it Iy describad.

Pfommmormommﬁumwwdmmmmmudﬁgmm compansation to
Trustes; then the Indebltednen dus Securod Porty by Debtor, Inchuding accrued Intersst ong atfornay’s féees dua for
ooumbnotmw:mdmm.lom.wbmuommmﬂobmm

IT 13 AGREED that this conveyonce i made wbject to the covenants, sipulations and conditions set forth bolow
which shall be bincing upon ol parties hereto.

2 ThbDudoﬂummmu\ywamwmnowmmdwioSoouodPanywnh
Interest thereon os apecited, or of any one of the Debtors shoud there be more thon one. whoethet arect or contingent,
PHMArY OF sR0ONTOrY, 109, Joirt or severd, now &dsting or hareafler orsing ot ony time before cancelation of 1his Deed
of Tnat, Such Indebtachnes may be svidenced by note. open accourt. overdraft, endonement. guoaronty of otherwise,

3 Debtor sholl kesp off Improverents on the lond heran conveyed inaured agoinst fire, of hazargh
inciuded within the term "extended covarage’, flood in areas dedgnated by the U, 5. Department of Houting and trbon
Dsveiopmant mbmgwmtowmmmhmhmammwvamavroasonablvroaukolnmh
amounts as Dablor may ceterming but for not jess than e inciebtednes secired by this Deed of Trust. Al policias shall
be wiitten by rellable lnsuronce componias acoeptable to Secured Party, shall inchude stondard jots payabie ¢loused in

4, Debtor shall pay ol 1coms and amesenents, genaral or spacial, levied againet the Property or upon the
intarest of Trustae or Secured Porty therein, auring the term of this Desd of Trust before such taxes of asseanents bacomae
dolnqum.undnholﬁnﬂdakwodkﬂyﬂnimrmbhmhqaocﬂon. Should Dablor foll to pay o taxes and
oneaments when dus, Sacured Parly sholl have the fAght, but not the obiigation, 10 make these payments.

8, DmGMkmmmopmyhooodnpdrmdmwp«muoroorrvaouo.impamontoc
mode mmwmmhﬁmmoﬂunamnouanotlcopduiomvmcuonlpocwngom

oo reiated 1o Secured PaTy’s iIntorest In e Froparty, Secured Porly shat have the Aght, but not the oblgation, to
Caue Needad repair 1o ba rmade to the Property after fieyt affording Debtor & fecsonoble opportunity to make the repairs.

1ofdt¢d\uoodmdptomdmmmm1mmihomorbwuaﬂumfufrat Debtor o reasonable
oppmmwtoeommthommhammmtow.dm. e
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8. Ary sume odvonced by Secued Porly for Ineurance, taxes. repairs o construction as provided In
Poragrapiw 3, 4 ond § shall be ssouwred by this Deed of Trust ai advances made to protect the Property and shal be
paydole by Debtor to Secured Porly, with intarsst of the rote speciied In the note representing the primary indebtecness,
within thirty days folowing wiitten demand for paymaent sent by Secured Parly 10 Debtor by cemified mal. Receipts for
MUraNO DIEMIUMS, 1axes ond fepalr of consruction cor for which Secured Porty has made payment shall secve o1
conoiiive svidenos thareo!,

7. Ax additional secunty Dettor hareby osigns to Secured Parly of renfs aocruing on the Property, Debtor
hal have the right fo colect and retain the rents as long as Debtor i not in defout os provided In Paragroph 9. In the
evant of defcut, Secured Parly In person, by an agent of by a kudicialy appointed receiver shat be snflied to snter upon,
take posemion of and manage the Properly and collect the rents, Al rerds 10 collectad shal be opplied firt 10 the costs
of Managing e Proparty ond coleciing the tents. Inoluding fees for a recelver ond on attomey, commissions to reniol
agents, tepoin ond othar hecsnary reioted «¢eMes and then to poyments on the Ndebladnos.

8 it o or any part of tha Property. of an Interest therein. i 10kd of randtered by Debior, excluding (o) the
ctod!onofolonworclnohtothhDoodo!Tm.(b)dtfmmrbvdom.bvdmmorbvOpocaﬂonofiowwomho
oomnofo]omawmrw(c)thoumofonawdwumofmvmalwmlcmmwm option to purchase,
Secuwred Party may deciore of the Indebtecnes 10 be Immediately due and payable, Secwred Parly sholl be deemed
to have walved such option to occelerate If, prior or sbsequent 10 he e of Yarsfer, Seciured Poarty and Debtocs
mccmnmumroochowomthmmmaodtam-nmwhhmmlcmufociowto:ocuodl’onv
and thot the succesor i Irerest wil asume the indebtadness 15 o4 1o bacoms peronaly labke for the payment thereof.
Unon Debtor's succesor in interest executing o wittten osumption ogresment accepted In witing by Secwed Party,
Secured Porty sholl releass Debtor form ol obligations under the Deed of Trust and the indeblecness.

i the conditiont resutting in a walver of tha opton 10 accelerate are not satiefled. ond i Secured Fory elechs not
IomehouchOpﬁon.thmonvmmdmamodncmmmn\ofmohmwmntfromnrnoiofmbyhcurodPoﬂv
shall not oparote to relecse Deb1or of Debtor's succemor In inderest Yom ony labilty imposed by s Dead of Trust or by
the incdlebtesdnen,

if Secured Parly siects to euercke the opfion 10 acoelerote, Securad Porty shall send Debior notice of
acceleration by certted moll. Suich natice shall provide a pedod of thity days from the date of maliing within which
Dabtor may poy the indeblacness in full. It Dattor fols 10 pay such Ndebledness prior to the expration of thidy days,
Secured Party may, without further notice to Dabter, invoke any remedios sat forth In this Dead of Trued.,

9. Dtbtumnohdommmlwwomomubudoﬂmﬂnbobtor(u)molfalfooomptymm
mvochb‘lor'tcowmmotoblgdmmmdhtnh.m)mfoltopovmvofimtmbhdrmuwcuodhﬂobv.
uwmmm-rwfotmmnwm.mmmtm.nmmumuwmmdmbvcontrocmoi
nqroommlubvoecdamco)mmmbmwanuvmub.mcodhucmm. (d) shol, it @
Sofporation, a partnanhip of an unincomoiated auodation, be disolved voluntorly of involuntarily, or (9 If Secured Party
hgoodfmhdomnadfn.cuomdmpfmoddrmmmmpohd.

10, W“Mmdwm.mnuvhommﬂcﬂomoﬂan{lumywccanMu.u
to Debtor, and without regard 10 the willngness or Inabiity of any mich Trustea to execite his truet, aopoint onother person
Of JUCCHMion of persone 10 act as Trustee. ond )uCh oppointes In e execution of this trust sholl have all the powers vested
in and obiigations Imposed upon Trurtes. Shoukd Secured Farty be G CorPOration of on unincorparated ossaciation., ihen
ary ofcer theteo! may maoke such appoiniment,

1", EMpMm,opﬂmurmodvproﬁdodhﬂ*budoﬂmﬂo&cwodhﬂvkdﬂtm?ﬁomww
Mn.rpﬂvloqo.ocmonmmmmmwamwmumw.mdmwb‘mmd .
omm.mamwwmm«bvmymhwmummmrwmu.
Fomoumoowwwmnmdhgmypdﬂogo.opﬂonwfmaﬂamomwdonhmacwodlholnot
mm.umo!mhdv'lmtommm.mwmnMotmquwwocaud.

12, The words Debtor or “Seoured Porty” shal soch embrace one Individual, two or morg Indivicuok, o
oorporoﬂon.umormwmmm.«mmmfmdmmmrmporlionotmoud
of Trust. The covenants herein contoined shal bind, ang the Beneits hereir piovided shal Inre 10, the tespective legal
ammndmmunm,mmumumMmehwomroﬂnpde Poragroph 8. If thace
be mare than one Deblor, then Debtot's obigations shal be joint and several, Whenaver In this Deed of Trust the context
wwu.mmmmmmmmmmm. Notices required havein from Sacwed Party to
Detotor shat be sent to the addres of Debtor shown In this Deed of Trust.

IN WITNESS WHEREOF, Debtor has sxecuted this Deed of Trust on the 27thdoy of __January 1997,

CORPORATE, PARTNERSHIP OR ASBOCIATION SIGNATURE

Name of Detrtor
By
T 1he CARGLYN POND
Allegt: ‘
THe
(Sead
INOMIDUAL ACKNOWLEDGEMENT

the within nomed _ **

ong
who f
of Tnat on the Gy GndVes TraremTerioRad o saeTn T ?bmmg_-*“andu"_d.wi%‘fé,- TCTea R
& oo )

S, Q%
Givan undier My hond and oficil sadl of ofios, thisthe 27th_davof+ - Oz 1997
My Commison bokex___ |~ 2.2- G G A -

STATE OF JemmPR RIZONA " :
COUNTY OF
mm%@%m.mmw n andt T " YW Bngd County aloresaid,
MW'P“M' !,, Nad 4

'\‘-\
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MD&W FILE NO.: 970028

PROPERTY ADDRESS: Lots 39, 59 & 61 Fox Hunt S/D
DeSoto County, Mississippi

(td-attach)
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